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How we create value

[2-6]

BMV Group stands at the nexus of Mexico's financial markets, driving economic growth and sustainable development. We promote transparency by creating open and accessible
processes for business financing, ensuring that the trading of securities and derivatives is conducted with fairness and accountability. Through the development of reliable mechanisms
for price discovery, we uphold integrity, fostering trust and credibility across the financial system.

Our Purpose

Our Values

Our Vision

Our Stakeholders
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Our Differentiator

Our Strategic Pillars

“We make possible the securities and derivatives financial markets in Mexico"

‘Through an integrated group of businesses
‘Through our talent, expertise, and cutting-edge technology
‘Through our commitment and passion for empowering the country’s growth and development

: - Customer
CTeamwork> ( Integrity ) CTransparencD (Innovat&on) Bogrgtrere ) <Excellence>

Maintain our leadership in the stock and derivatives markets through our best-in-class
services, experience, and innovation, thereby being a catalyst for economic progress.

Colleagues — Customers — Investors — Suppliers — Community — Financial Regulators
Civil Society Organizations — the Media

130 years of experience. We have a diversified business model comprising 9 business lines that include
listing, trading, post-trading, information services, and value-added services, all of which are supported by
robust and cutting-edge technology platforms.

Strengthen

Grow existing Data Services
businesses as a growth driver

Focus on adjacent Retail

existing

. businesses Investors
businesses




Our Business
[2-1] [2-2] [2-6]

We are a group of companies that work together to provide comprehensive services facilitating the trading, post-trade processing, and custody of the securities, derivatives, and money
markets in Mexico, as well as offering information services. Supported by cutting-edge technological infrastructure, we deliver sustainable long-term value to all our stakeholders.

W Bolsa Bolsa i ¥z MexDer :: ccv :: ¥ Asigna
Mexicana - Mexicana :‘ Sif Icap 2 Indeval b 9
Capital Financial Broker Derivatives \ Central Securities  Central Derivatives
Markets Debt Market Market i Counterparty Securities Counterparty and
' Depository Clearinghouse
Shares — REITs — MLPs - ETFs - o |
SPACs — Debt — ESG Debt — CKDs - Local and Global Markets (SIC) — Derivatives — OTC Clearing — Settlement — Custody —
CERPIs Marked (Fixed Income, Swaps) \ Securities Lending
We lead the local and international securities market, | | We provide intermediaries with the necessary | Electronic custody of securities, clearing and
facilitating issuers' access to stock market financing and facilities to carry out securities buy-sell agreements | settlement of transactions agreed upon in the
expanding investment opportunities for the public : in the capital, debt, and derivatives markets | execution of securities trades through the country's

main payment system

Capital Formation Trading : Post - Trading
Data and Analytics
Powered by Cutting-Edge Technology

Sustainable Long-Term Vision and Solid Governance

i : Investment Insurance Retail
lients @rokerage FlrmsD ( Issuers ) ( Banks ) ( Afores ) ( Funds ) ( Gt = ) ( Irveetors ) (Among Others)
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Our Presence

MARKET DATA

Paseo de la Reforma #255,
Cuauhtemoc,Mexico City
ZP06500

ey Costa Rica
- Panama
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Message from the Chairman of the Board
of Grupo Bolsa Mexicana de Valores

Dear shareholders, colleagues, and friends of the Mexican Stock Exchange Group,

I'm honored to address you in this annual report, where we celebrate the remarkable achievements and
navigate the challenges of 2024. This year has been a transformative one for BMV Group, marked by
significant regulatory and strategic shifts that have reinforced our unwavering commitment to
transparency, innovation, and sustainable growth.

A major milestone was the arrival of our new CEO, Jorge Alegria Formoso, in June 2024. His visionary
leadership and profound expertise in both domestic and international financial markets will be pivotal in
driving our organization forward. Jorge's deep understanding of the Mexican Stock Exchange will enable
us to tackle challenges head-on and seize new opportunities, propelling BMV Group to new heights.

The macroeconomic environment has significantly influenced our strategic path. Banco de Méxicos
adjustments to reference rates in response to inflation and growth conditions have impacted economic
activity and access to financing. Despite Mexico's moderate economic growth of 1.3%, certain sectors
and regions have shown exceptional vitality, while our proximity to the United States, the revival of global
supply chains, and investments in innovation and digital transformation have unlocked new market
opportunities.

Forging Partnerships with Authorities to Catalyze Market Growth

In this environment, BMV Group continues to be a cornerstone of the Mexican market's development,
providing issuers and investors with a resilient and competitive ecosystem that fosters long-term
investment and growth. In 2024, over MXN S607 billion was financed through the Mexican Stock
Exchange, showcasing our pivotal role in the market.

Our collaboration with the financial authorities remains vital. Working closely with the Ministry of
Finance and Public Credit (SHCP), Banco de México (Banxico), and the National Banking and Securities
Commission (CNBV), we have advanced initiatives that enhance access to financing via the stock
market. A key initiative is the simplified issuer scheme, approved in late 2023, which aims to streamline
processes and simplify entry for medium- and small-sized enterprises into the stock market. This effort
is set to expand the issuer base, promote business growth, and diversify investment opportunities.




In 2024, Grupo BMV launched the first issuance of the "De Cero a Bolsa" Program, providing training in
stock market topics. This program supports founders, partners, and directors of medium-sized
companies as they prepare to access financing through the stock market, guiding them step by step and
equipping them with the necessary tools for successful market entry.

| am also delighted to share that last December, Mexico achieved a major milestone with the regulatory
approval for settling government bonds via the Central Securities Counterparty (CCV). This initiative
represents a transformative leap toward an advanced, electronic market that aligns with global
standards. The initial phase, set to launch in 2025, will integrate buy and sell transactions for
government bonds, paving the way for a seamless and efficient market. Future authorization for repos
and other government securities is expected, propelling the market towards comprehensive
modernization. Our collaboration with SHCP, Banxico, and CNBV has been instrumental in driving this
project forward. This cutting-edge infrastructure will significantly enhance the development and
penetration of Mexicos debt market, offering more streamlined mechanisms for financing productive
endeavors.

Governance: The Foundation of Value Creation

The success of our organization hinges on a robust corporate governance framework, which has
become a strategic pillar for ensuring sustainable growth. Transparency, ethics, and accountability are
essential values guiding our decision-making and bolstering investor confidence.

Aligned with this commitment, the Executive Office and the Board of Directors have redefined the
institutional strategy to anticipate emerging trends and market needs. As part of this evolution, we are
prioritizing greater utilization of our information product offerings and expanding our presence in
strategic sectors, such as retail investors. To realize this vision, we have created two new divisions: one
focused on Data and Information, aimed at integrating and optimizing our information product portfolio,
and the other on Marketing and Sales, dedicated to strengthening our market positioning.
Implementation is set for 2025 and will constitute a pivotal step in consolidating our industry leadership.

N

Seizing Future Opportunities

Looking forward, we see numerous opportunities to further drive growth and competitiveness in our
stock market. By modernizing post-trade platforms and operations, along with advancing digitalization
and new technologies, we will remain at the forefront —enhancing operational efficiency and delivering
innovative and agile solutions to issuers, investors, and stakeholders alike to cement a more dynamic
and competitive financial ecosystem.

Moreover, the expansion and development of businesses will require channeling resources toward
sustainable financial products. Instruments such as green, social, sustainable, and sustainability-linked
bonds represent a key opportunity to consolidate Mexicos leadership in responsible financing,
supporting projects with positive impact. At BMV Group, we will be steadfast allies in fostering such
growth and focus.

We will also continue strengthening our collaboration with financial authorities to contribute to the
evolution of the regulatory framework, promoting a more dynamic, accessible, and efficient market.
With a long-term vision and unwavering commitment to excellence, | am confident we will continue
building a solid and attractive financial market for all.

| would like to extend my heartfelt appreciation to my fellow members of the Board of Directors. On their
behalf, | also wish to thank our shareholders, clients, and colleagues whose unwavering trust and
dedication propel us forward with resolve.

Here's to another year of shared successes and exciting opportunities.

Sincerely,

(1 Ilfh ( LLEJ}),

v

Marcos Martinez Gavica
Chairman of the Board of Directors, BMV Group




Message from the Chief Executive O
of Grupo Bolsa Mexicana de Valores
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Dear Shareholders, Colleagues, and the General Public,

It is a privilege to address you for the first time as CEO of this great institution. Since stepping into this
new role in 2024, I've had the honor of joining an exceptional team, deeply committed to the
development and resilience of the financial sector. | am grateful for the trust placed in me to lead this
new chapter, where, with determination and strategic vision, we will drive market transformation,
capitalize on opportunities, and meet challenges with an innovative mindset.

Speaking of innovation, the year 2024 marked a turning point in this regard, paired with strong
operational growth and an unwavering commitment to sustainability. Through strategic initiatives,
technological advancements, and a focus on market efficiency, BMV Group has reinforced its standing
as a leading financial institution in the region.

Among the key achievements, | would like to highlight the following:

Revenue

BMV Group’s revenue reached $4.165 billion pesos, 6% higher than in 2023, with an EBITDA margin of
57% and a net income of §1.637 billion pesos. Leveraging regulatory updates to strengthen the stock market and create financing opportunities for

small and medium-sized enterprises (SMEs), we launched the "De Cero a Bolsa" program. This initiative
Debt Market Growth guided more than 60 founders, partners, and directors of medium-sized companies step by step in their

journey toward obtaining stock market financing.

In 2024, short-term debt issuances outpaced long-term ones, reflecting market conditions. The year

saw an impressive 1,386 short-term debt issuances amounting to $301 billion pesos, a 23% increase Development of the Derivatives Market
compared to 2023. Meanwhile, long-term debt recorded 80 issuances totaling $S289 billion pesos, with

28% classified as ESG debt. Volatility from U.S. Federal Reserve (FED) and Banco de México (Banxico) rate-cut cycles drove growth

] ) in the derivatives market. By the end of 2024, the Mexican Derivatives Market (MexDer) had achieved a
daily average volume of 28,152 dollar future contracts and 33,866 swaps. Notably, swaps transitioned
. e - . : : - from TIIE 28 to TIIE Funding, a new reference rate aligned with international standards, aimed at
BMV Group continued expanding its global equities market by incorporating 217 foreign securities, improving market liquidity, transparency, and certainty.
including companies and ETFs. This provided investors with broader opportunities on a global scale,

strengthening the offerings of Mexico's financial market.

Boosting Market Access and Dynamism

o




/ Technological Innovation in Post-Trade

In May 2024, BMV Group embarked on a project to modernize its post-trade technology ecosystem by
integrating Nasdaq platforms to enhance operational efficiency. This update focused on optimizing user
experience with new products and technologies designed to provide better access to market data and
support investors’ decision-making.

Operational Continuity and Platform Reliability

Operational reliability was a top priority, achieving 99.99% continuity in our operations. This ensured no
critical incidents in the capital and derivatives markets, reaffirming BMV Group’s leadership in
operational resilience.

Adoption of the T+1 Settlement Cycle

QOO

Another notable milestone in 2024 was the implementation of the T+1 settlement cycle for equity
markets, aligning Mexico with U.S. and Canadian standards. Introduced before the local elections in
June, this adjustment reduced collateral requirements by 32% and lowered default levels to less than 1%
of traded amounts.

Commitment to Sustainability

Sustainability was a strategic pillar in 2024, consolidating our leadership in the ESG bond market.
Eighteen ESG bonds were issued, amounting to nearly PS82 billion to drive projects with
socio-environmental impact.

Furthermore, we made progress with our journey toward Net Zero by submitting targets to the Science
Based Targets initiative, ensuring our climate commitments are science-aligned and reinforcing
transparency and reliability in the process. For the second consecutive year, our efforts earned
recognition, placing us among the top 15 Mexican companies in the S&P Global Sustainability Yearbook
and securing second place in the ALAS20 ranking as a sustainability leader.

Looking Ahead

With 130 years of experience, the Mexican Stock Exchange stands at a transformative juncture,

solidifying its role as a driver of economic growth. We have established a new marketing and

commercial division aimed at strengthening the BMV Group's positioning among professional

sectors and retail investors alike. This initiative seeks to foster a new financial culture rooted in
K digitalization, expanding our reach to more companies and investors.

Similarly, in an era where data is paramount to financial markets, and as part of BMV Group’s core
strategy to bolster the stock market, we are creating a new data division. Its purpose is to integrate,
expand, and optimize our information product offerings.

Our medium-term strategy rests on six key initiatives:

New Products and Services: Enhancing post-trade infrastructure, including Indeval, Asigna,
and CCV, with the introduction of a new fixed-income clearinghouse to improve efficiency and
promote electronic bond markets.

Advanced Technology Investment: Continued investment in cutting-edge technology to
optimize operations and ensure greater security and transparency.

Market Data Expansion: Broadening our data offerings to provide issuers and investors with
accurate, timely, and real-time information to enhance their operational models.

Retail Investor Strategy: Boosting retail investor participation, particularly among younger
generations, through financial education and improved access to stock market tools.

International Presence: Deepening collaboration with foreign markets and participants to
encourage the listing and trading of derivatives with global markets.

Long-term Sustainability Focus: Promoting sustainable practices internally and aligning
investment opportunities with ESG criteria.

2024 was undoubtedly a year of significant progress for the Mexican Stock Exchange, and 2025 promises
to be even more transformative. Committed to strengthening the stock market, we will continue
supporting projects that drive economic growth and generate employment, none of which would of course
be possible without our colleagues, the cornerstone of our success.

Sincerely,

s s
Iy i
A
rd E
f
\

|I N
Jorge Alé ria Formoso

Chief Executive Officer, BMV Group /




Our Management Team

Chief Financial and Y Chief Capital Formation, . o . _—
Sustainability Officer Information Services . J Chief Post- Trade Officer
“ and Markets Officer

Chief Executive Officer

Clementina
Ramirezde |\ A
Arellano Moreno ~_"

Claudio | = Abigail B.
Vivian Gutierrez N\

Uribe Rivera

Chief Technology Officer « 2020 txecutive Director

Alfredo
Guillén Lara

Executive Director,

Executive Director,

of Risk and Control Affairs

| egal and Regulatory Affairs - 1997

Capital Markets

Gabriel
Rodriguez Bas

CEO, SIF ICAP

Jiyouiji
Ueda Ordonez

Executive Director, Central

Joseé Miguel
De Dios Gomez

Executive Director,
Derivatives Markets

Luis René
Ramon Arana

Executive Director,
= 1998 Retail and Marketing - 20117

Counterparty Clearing Houses

Pedro
Diez Sanchez

René Alfredo
Heinze Flamand

Thabata E. -

Castrején Farfan F
Executive Director, » Year Of entry

Executive Director, Director of Human

Resources « 2024 Internal Audit » 2021

Market Surveillance

into BMV Group
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Capital Formation

H Director, Capital Formation
~Juan Manuel Olivo S

2024 was a milestone year for financing at BMV Group

“Our 96% market share in stock market operations nationwide in 2024 stands
as a testament to the confidence participants place in us. This trust enabled
investors to raise over 600 billion pesos for our issuers, fueling growth and
development in the financial market. Moreover, our efforts to establish a
simplified issuer pathway have sparked considerable interest at a critical
juncture, where companies stand to seize significant growth opportunities. It
Is in moments like these that the BMV Group, with its expertise and innovation,
provides unparalleled value, structure and long-term stability”.

Our Goal

To be the premier platform for companies to secure financing, empowering
them to amplify their projects and initiatives, ultimately driving Mexicos
economic growth.

We cater to our clients’ diverse needs with an extensive range of financial

products, including Stocks, Debt, ESG Debt, Fibras, Fibras E, SPACs, CKDs,
CERPIs, TRACs, and Warrants.

2024 Revenue

0 Trading
1 5 /l) Revenues

12%

0 Recurring
Issuers _ 85 /0 Revenues

| $51:)M )

/ Revenue Breakdown \

15%

85%

\ Listings Maintenance J

Maintenance fees are billed at

the beginning of the year; they Main Sectors in 2024:
vary by instrument type and Banking, Automotive
are capped at a maximum rate and Industrial

based on issued amounts

Growth Drivers

Recurring revenue generated from active issuances, ensuring
maintenance income in future years

Enhanced financing capabilities driven by projects related to
nearshoring

Revisions to the Securities Market Act, simplifying securities
registration and enabling market access for businesses of all sizes

Strategic Progress in 2024

The listing of sports clubs such as AGUILAS
and DIABLOS sparked significant market
interest, fostering financial literacy and stock
market participation among Mexicans

Cotaman VP13

Debt instruments dominated financing efforts,
with over 1.6 trillion pesos issued throughout the year

2025 Objectives

Development of the Simplified Issuer
The introduction of a simplified issuer framework aims to create
new opportunities, enabling companies not yet in the market to
secure financing through the BMV

Sustainability
We will expand our portfolio of ESG (Environmental, Social,
Governance) instruments, fostering a fair transition toward a
low-carbon economy

Furthermore, we will continue to strengthen sustainable
practices across our listed companies, meeting the evolving
regulatory landscape for ESG disclosures

Innovation
Al-powered solutions and cutting-edge technologies will pave the
way, ensuring our continued commitment to offering valuable
services to our clients



http://www.bmv.com.mx/es/listados-y-prospectos/aranceles-y-calculos-de-cuotas

Developing Markets [ Capital Formation ]

Our Listed Companies

As of the end of December 2024, we have 361 companies listed on the Stock Exchange with one or more instruments. Of these, 92% are located in Mexico City, Nuevo Ledn, Jalisco, Estado
de México, and Chihuahua

Chihuahua

. Contribution to GDP:
Issuers: S 1%

Nuevo Leon

R {0 ) Contribution to GDP:

6%

Mexico
City

BRI e L-{- 3 Contribution to GDP:

19%
Contribution to GDP: Issuers: 13 |

x o
Estado de México , ,‘

Contribution to GDP: |S suers: 9
9% :

Jalisco

*With INEGI data as of December 31st, 2024.

underscoring the stock market's vital
role in driving economic growth and
providing essential financing
for the nation's development

The companies listed on the
Mexican Stock Exchange account for
37% of Mexico's GDP,

INTEGRATED Annual Report 2024 15




The S&P/BMV IPC is comprised of 35 companies, which together account for

Developing Markets [ Capital Formation j

IPC Constituents

81% of the stock market's capitalization.

It is divided as follows:

¥ Bolsa
m Mexicana

1

—

S

2%

@ Financial Services
@ ndustrial
@ Discretionary Use
@ Materials
@ Scrvices
@ Tclecom
@ Health
Energy

IPC
Market
Capitalization

$6.9 trillion

Equity

#lssuers
Instrument
Listed Instruments 2024
Stocks 133
As at the end of December 2024, the Local Market 133
following instruments were listed: Funds 553
Investment Funds 436
SIEFORES 117
REITs 21
REITs 15
MLPs 6
Alternatives 78
CKDs 60
CERPIs 18

Notable Listings and Issuances in 2024

*AGUILAS: The listing was carried out without a public offering, resulting from the
spin-off with TELEVISA.

*DIABLOS: The listing took place without an initial public offering.

*Real Estate Trusts (follow-on):

Prologis Property México (FIBRAPL 14), | FIBRA MTY (FMTY 14),
for MXNS9.660 bn for MXNS7.810 bn

eInvestment Funds: Nine listings took place, including three debt instruments and six
equity instruments.

*Options: Placements totaling MXNS42.198 bn were carried out, equivalent to 833
issuances. BBVA and CITI were the most active brokerage firms, with 557 and 153

/

placements, respectively.
INTEGRATED Annual Report 2024

16




Developing Markets [ Capital Formation ]

Market Capitalization

The total market capitalization value of local issuers is equivalent to 20% of
Mexico's GDP.

»Market Capitalization by Segment

@ =99 trillions
$8.5 @ 20-99trillions
trillion MXN @ = 20 trillions

»Shares Listed on the Mexican Stock Exchange
(Excluding the Global Market [SIC] of the Exchange)

As of December

Local Stocks 2022 2023 2024
Mutual Funds 133 136 133
Series 179 178 181
Market Capitalization®® 8.8 9.8 8.5

() For series other than local shares
@) Trillions of pesos

Fixed Income

Listed Instruments

As of December 31st, 2024, 180 Mexican issuers have short- and long-term debt instruments listed
on the Stock Exchange (excluding the issuers of securities listed on the Global Market [SIC] of the

Exchange).

The certificates of deposit are primarily issued by corporates, states, municipalities, and trusts.

» Outstanding Amount of Stock Certificates listed on the Mexican Stock Exchange

Issugpce of stock
certificates

Mexicgn local and
municipal government

Mexican federal
government entities

Private sector
companies

Financial
Institutions

Mortgage
backeds

Segregable
Certificates

Total

*Figures in billions of pesos

INTEGRATED Annual Report 2024

20

/79

248

39

39

426

As of December 31st

2022

Emisiones Valor*

/0.3
464.8
624.1
163.2

16

1.6

1,340.0

19

81

202

48

33

449

2023

Emisiones Valor* Emisiones Valor*

63.1

485.4

705.1

217

16.2

1.5

1,493.3

18

/4

273

62

33

466

2024

69.1

419.7

/791.5

271.5

16.5

1.2

1,064.9

17




Developing Markets [ Capital Formation j

Ameérica Movil BBVA México
Notable MXNS37.50 bn MXNS30.98 bn
Issuances Scotiabank BANORTE
in 2024 MXNS18.76 bn MXNS18.06 bn
SIGMA Autovia Necaxa-Tihuatlan
MXNS17.04 bn MXNS14.30 bn

BBVA México (BACOMER) led the placements of structured bank bonds with a
total amount of MXNS$15.40 billion through 92 issuances, followed by Scotiabank
Inverlat (SCOTIAB) with a total amount of MXNS1.88 billion through 7 issuances.

Debt Programs

In 2024,

23 debt issuance - At the end of the year the number of active credit
programs lines was MXN$605.15 billion, representing an
11% increase compared to the previous year.

Short-term Debt Programs

were authorized for
a total amount of

$22 3 billion - 1,386 issqances of short.-term stock certificates

) were carried out, amounting to MXN$301.07
billion, representing a 23% increase compared to
2023.

¥ Bolsa " 1@?\
m Mexicana

INTEGRATED Annual Report 2024 18

- Seven dual programs were authorized, notably including: the Special Fund for Agricultural
Financing (FEFA) for MXNS180 billion, the Latin American Bank for Foreign Trade (BLADEX) for
MXNS35 billion, and Genomma Lab Internacional (LAB) for MXNS10 billion pesos.

Long-term Debt Programs

- 80 long-term debt issuances took place, totaling MXN$289.02 billion, a 12% decrease compared
to last year. Stock certificates represent 87% of the total issued.

- 14 programs were authorized, including notable ones such as those established by Banco
Inbursa (BINBUR) for MXNS50 billion, Scotiabank Inverlat (SCOTIAB) for MXNS50 billion and
HSBC México (HSBC) for MXNS40 billion.




Developing Markets [ Capital Formation ]

International Quotations System (SIC)

e Notable Listings in 2024
In 2024,
. Green or
217 foreign Stocks Sustainable ETFs
securities - Prada - Amundi
were listed, - Birkenstock - BNP Paribas
109 of + Henkel AG - DWS Xtrackers
which are - Paccar - FIL
companies - Prudential - HanETF, LGIM
and 108 - Allfunds Group - State Street
ETFs.  Lenovo - UBS
- BYD - WisdomTree.
- Budweiser
- Schaeffler
Securities Listed on the Global Market
o~ “
"v 2022 2023

Stocks

ETFs

- o

INTEGRATED Annual Report 2024 19

Geographical Distribution

North America

l Afrlca
and Oceania

Comprehensive Issuer Services

South America I'

In December 2023, amendments to the Securities Market Act were approved, introducing the
creation of the ‘Simplified Issuer. To support this new market access framework, we launched a
series of activities in 2024 to promote its adoption. As part of these efforts, we organized:

The first market webinar, with over 800 attendees, and a tour of more than 10 cities across the
country, in which we shared the advantages of this form of financing.

We also created the program “De Cero a Bolsa” (From Zero to the Stock Exchange)
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- We provided the following training program for listed companies:

10 &%

Trainings related to
iIssuer compliance
and maintenance

Sustainability Workshops

obligations IRFS rules

We also conducted over 900 individual meetings with executives from listed
companies to promote financing through various capital and debt market
instruments.

We remain committed to supporting the institutional development of Mexican
companies, which is why we continue to endorse the PRIME certification. This
certification has been running for 7 years and currently includes 40 certified
companies.

Development of Sustainable Markets

At BMV Group, we recognize our responsibility to stakeholders to create more
resilient, transparent, and sustainable markets in the long term through multiple
approaches.

v‘BoIsa " 1@,

m Mexicana

Sustainable Financing — Labeled Bond
Listings

Since its incorporation into the Stock Exchange
in 2016, sustainable financing has established
itself as a strategic tool for companies seeking
the long-term economic development of their
operations. In this context, and given current
market conditions as well as macroeconomic
factors, 18 ESG debtissuancestookplacein2024,
totaling MXNS81.79 billion. This represents a
decrease in both parameters compared to 2023.

»ESG Bond Issuances

Social Sustainable Green Linkedin Blue
*MXN Million

2022 2023 2024

ESG Debt vs. 44% 40% 28%
Long-term Debt

#ESG Issuances vs. 28% 38% 18%
Long-term Debt

From 2016 to the
end of 2024,
the Mexican Stock
Exchange had achieved
total financing

amounting to

$388

billion through thematic
issuances

»ESG Issuances by Category

@ Social
@ Sustainable
@ Green
@ Linked

INTEGRATED Annual Report 2024
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Thematic Issuances in 2024

Category Company Issuer - Serie Amount in Millions of MXN

Sustainable AMERICA MOVIL AMX 0134X $20,000
Sustainable BANORTE 24 X $4,172

Sustainable BANORTE BANORTE 24 -2X $3,642

Sustainable BANORTE 24UX 45,249

Sustainable MEGA 24X
MEGACABLE 51,622

Sustainab MEGA 24-2X $2.323
Sustainab CFE 23-2X $2,876

Sustainab COMISION FEDERAL DE ELECTRICIDAD CFE 23-3X 43 481

Sustainab CFE 24UX $3,643

Sustainab ACUEDUCTO CUCHILLO 2 AQUACB 24X $6,600

Linked CEMEX 23L $2 000

_ CEMEX
Linked CEMEX 23-2L $3,500

Linked ACBE 24L $1,000

_ AC BEBIDAS
Linked ACBE 24-2L $6,400

Social BANCO COMPARTAMOS COMPART 24S $3,500

Social FIN UTIL FUTILCB 24S 4700

Green FEFA FEFA 24V $6,765

Green SCOTIABANK SCOTIAB 24V $4,325
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Strengthening ESG Knowledge

Recognizing the importance of our role within the market, we have promoted the development of knowledge on sustainability issues as a fundamental pillar for more informed decision-
making, leading to long-term market profitability. This effort is reflected in the following initiatives.

Initiative Description 2024 Impact

_ A free workshop aimed at companies requiring training and guidance in
Sustainable Support Program “PAS” adopting ESG criteria, through a catalog of conferences delivered by
specialists in the field.

6th Edition: a total of 15 conferences
148 companies— 450 participants

Sustainable Support Program To assist with our issuers with Scope 3, we developed a specialized edition 7th Edition: a fotal of 15 conferences
“PAS” for Suppliers of the PAS program, tailored specifically for their key suppliers. 178 companies — 415 participants

Three sessions were held during the year, covering the following topics:
Training on the

Formed by companies listed on the BMV, on which their leading sustainability experts IFRS Foundation's . Workshop on the ,
Sustainability Subcommittee for Issuers . - - o - - S Presentation of the Sustainable Evolution of
ty participate with the aim of_ es_tabils_hlng strategies and actions to advance ESG Sustainability S e e - Hiatratic bt
principles in the stock market. Disclosure Bl axonomy
i gram. of the SHCP
Sustainability Guide 2.0 A public consultation tool that enables companies to identify, implement, and measure their ESG strategies. The latest version was launched in 2023
. ] We created a platform that hosts the questionnaire, which consolidates the ESG information of issuers for R :
AMAFORE's ESG Questionnaire consultation by the AFORES. Participation: 84 issuers
Sustainability Maturity Level Self-Assessment An annual questionnaire that allows issuers to voluntarily identify their level of maturity Participation: 33 issuers

and progress in ESG criteria.

_ _ . o 3 in-person sessions and 1 online workshop for issuers in
The BMV contributed to enhancing and refining the formalization of IFRS Standards S1 Mexico City, Guadalajara, and Monterrey, focused on the

Sustainable Regulations and S2, acting as a key liaison between the CNBV and listed companies. Additionally, in specific requirements of IFRS Standards S1 and S2.
partnership with Deloitte, it provided several training sessions on the topic.

200 companies — 423 people

i ESG Disclosure
ESG Disclosure by Issuers > ' u

88% of capital
o : ket j
The initiatives mentioned, have fostered greater ESG disclose BSG data
information disclosure by our listed companies.
V. Bolsa A 2022 2023 2024 |
M Mexicana.‘ ) INTEGRATED Annual Report 2024 22 |
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Market Growth Enhancement

Committed to enhancing liquidity in financial markets, BMV Group has worked on initiatives aimed at attracting more participants and fostering a dynamic and accessible market.

Simplified Issuer

After identifying the importance of implementing regulatory adjustments to strengthen the securities market and provide stock market financing opportunities to new companies in
Mexico, including small and medium-sized enterprises, at the end of 2023, the Congress of the Union approved the Reform to the Securities Market Act. This achievement was made
possible through the collaboration of key financial sector organizations, such as the Ministry of Finance and Public Credit (SHCP), the National Banking and Securities Commission
(CNBV), the Mexican Association of Stock Market Institutions (AMIB), as well as the Stock Exchanges and other participants and intermediaries in the financial and stock market sector.

With these changes to the law, besides aiming to reduce listing times, processes, and costs, the goal is to relax the requirements to enable companies can enter the Mexican securities
market in an agile and accessible way. This includes creating a new public offering framework or simplified issuance scheme, primarily focused on medium-sized enterprises.

Two starting points should be highlighted:

o
1 It will apply to new companies which will enable new and diverse
market niches to enter the securities market. It also aims to encourage
greater participation from medium-sized enterprises.

Securities subject to simplified registration:

Debt instruments
= (direct or securitizations)

Restricted Public Offering
Eligible or
institutional investors

Stocks

>
A (local or foreign)

Offerings without listings
Mergers or spin-offs
of simplified issuers

— Securities structured directly
L or through trusts
(awaiting further details in Annex G)

INTEGRATED Annual Report 2024 23

o
2 The public offering carried out by these companies will be directed
towards institutional and qualified investors.

Simplified issuance amounts per fiscal year:

Debt )

(6= Level Il (g,&?:ﬁlé)

Maximum of .I\/Iaximum
MXNS10 billion* iIssuance of

Maximum issuance

of MXNS600
million / accumulate
maximum of
MXNS7.4 billion*

in one or several approximately
issuances MXNS10 billion*

*Approximate amounts referenced to UDIS
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The simplified issuer will have a number of facilities including:

- Submitting audited financial statements for the last year or the last two years,
depending on the level they are classified in, prepared in accordance with
International Financial Reporting Standards (IFRS) or Mexican Standards.

- For the first level of debt and equity issuance, neither a credit rating nor a legal
opinion will be required.

Simplified
(new issuers)

Tradltlonal
(issuers)

‘
n
0

i a0

Brokerage

Review (commitment days) (National Securities Review (commitment days)
and Banking Commission)

Authorization (RNV) Authorization (RNV)

(National Securities Register) (National Securities Register)

The Mexican Stock Exchange will play

a central role in the Simplified Issuer

process by offering a faster and more
efficient review and authorization

procedure.

U‘ Bolsa "

Mexicana
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Once the brokerage firms have submitted the required documentation, the Mexican Stock
Exchange (BMV) will review the files in a shortened timeframe, ensuring a favorable opinion for
thelisting. Subsequently, along with theissuer, it will submit the simplified registration application
to the National Banking and Securities Commission (CNBV), significantly reducing the approval
timeline. The BMV will also provide guidance and technical support to the issuers throughout
the entire process.

Furthermore, to accurately inform all issuers, potential companies, and other market participants
about the simplified issuer, we launched a free webinar that broke an attendance record with
over 800 participants. This was complemented by promotional tours conducted in Mexico City
and other regions of the country.

With this, BMV Group reaffirms its commitment to providing guidance and keeping all members
of the financial and stock market sector well-informed. Additionally, it offers support to identify
the opportunities and benefits presented by this regulatory context, while continuing to facilitate
spaces that enrich discussions and foster the exchange of ideas.

“De Cero a Bolsa” Program C E R O
With the aim of supporting the business sector in /

identifying the opportunities and benefits offered H B I

by the regulatory context, and assisting in their /<) O Sa
preparationtoenterthe securities market,inDecember P

2023 we designed the program ‘De Cero a Bolsa. de [g Bolsa Mexicana de Valores
(From Zero to BMV). This program seeks to guide

founders, partners, and directors of medium-sized

companies on their journey to secure capital market pe Cero a Bolsa covers the following
financing. It offers training on stock market topics, tgpics as well as the available financing
enabling them to issue securities —whether through  gajternatives, listing requirements, and
the debt or equity market— and take full advantage processes, incorporating the relevant

of the market's benefits, guiding them step by step component of building community and
and equipping them with sufficient tools for their strategic alliances within the financial
preparation and entry into the market. and stock market ecosystem in Mexico.
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Topics Covered

Derivatives

-CERO
W,L,Bolsa

de la Bolsa Mexicana de Valo

Fundamental Topics Available Financing Options

)

Credit Rating process ) ( Corporate Governance >

< Listing Requirements and Processes >

)

Financial Information > < Legal

and Tax Aspects )

Creation of Strategic Alliances within the Financial
and Stock Market Ecosystem in Mexico

)

Companies

The first

edition was
launched in Attendees
March 2024

PRIME Certification

This certification is a distinctive recognition awarded to companies that
meet the governance standards established in the Institutional Development
and Corporate Governance Program. To qualify, companies must implement
specific actions validated by recognized firms. The program'’s goal is to
prepare Mexican companies in matters of corporate governance, enabling
them to access diverse financing sources, such as development banks and
the securities market. Furthermore, it seeks to support and guide companies
in their readiness to undertake a Public Offering of Securities when they deem
the timing appropriate.

(

Sector participation:

Finance ’ Construction ' Manufacturing ’—

Pharmaceutical hydrocarbons, as well as public transportation infrastructure.

As of December, there were 40 certified companies across diverse sectors,
including logistics, hospitality, financial services, air and land transportation,

10 companies
became PRIME
certified in 2024

25

INTEGRATED Annual Report 2024




Developing Markets [ Capital Formation j

Integrating Retail Investors — BolsApp

BolsApp in Numbers

Financial literacy is a key element in boosting market liquidity, as an informed
society makes better investment decisions. By bringing financial knowledge
closer to retail investors, we not only encourage greater market participation »Breakdown by Age
but also strengthen trust and dynamism within the stock market ecosystem,
creating opportunities for more investors and companies. Consequently, in
2022, BMV Group launched BolsApp, the first educational and market platform
for new investors created by a Stock Exchange. On this platform, you can find
the following:

+1 0 thousand Downloads
@ 18-25vyears
@ 36-45years
@ >46 years 1 ,362 Attendees

* Issuers. — Financial information and stock market indicators, videos, infographics Average
or presentations, as well as live events. user age.
35 years
 Education.- Weekly listings on the BMV, the “Hablemos de Bolsa” (Let's Talk
About the Stock Market) blog, Escuela Bolsa Mexicana courses, podcasts,
“Jueves de Bolsa” (Thursday Bolsa), live events, the Bolsa Museum and financial
literacy content, market close videos, the financial term of the week, and more.

* Brokerage Firms- Publications, activities, trivia, live events, and contact
information. ‘ I

- de septiembre
: . C‘”c del 2024 ,
* Fund Managers.- Technical sheets, fund comparison tools, and charts. BOLSAPP alas 4:00 pm |

(Hora de la Ciudad de México).

L dTTPRE TR
Starting in 2024, two new sections were added: Community and Analysis Ir'n:frﬁfﬂ P,T ' .ﬁ-
Moreover, to foster greater collaboration with listed companies, we implemented A ‘ L4 * | e —— i
‘Conversando con BolsApp’ (BolsApp Conversations) virtual sessions featuring ctinver § ; ; '
Issuers, Brokerage Firms, and Fund Managers. These sessions focus on | el
discussing relevant financial and stock market topics. A L 7 Santiago RinconG. | Luis Tinajero M. i

Descarga BOLSAPP en

k.  DISPOMELEEN £ Descargar dela
P Google Play ' App Store

y forma parte de este

BOLSAPP
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Bolsa
Mexicana

Equity Trading

11 P Executive Director,
Alfredo Guillén Bl iias Teatihg

2024 was a defining year for financial markets

"Key factors, including lower interest rates, the strengthening of the dollar
against the peso and the anticipation surrounding both the Mexican and U.S.
presidential elections, have fueled significant market activity. This volatility
has underpinned a remarkable 5.9% annual growth in BMV trading volumes
compared to 2023.

Amid this dynamic environment, our clients continue to place their trust in us,
empowering BMV Group to secure an impressive 81% market share. Together,
we are shaping the future of capital markets”.

Our Goal

We orchestrate seamless collaboration between brokerage houses during
the trading sessions of the Mexican Stock Exchange (BMV), ensuring
unparalleled efficiency and reliability through our cutting-edge platform. Our
commitment extends beyond operations, as we champion innovative
research and development initiatives that elevate the quality of transactions,
driving success and growth for all market participants.

2024 Revenue

(o] Trading
73 /0 Revenues

7% Recurrin
' g
‘ Capital Markets . 270/0 Revenues
Y
$298M )

/ Revenue Breakdown \

2%

27%

71%

Debt Trading Equity Trading
K Value - Added Services J

There are 27 brokerage firms actively operating in the Capital
Markets as members of the Mexican Stock Exchange (BMV)

Fees for both the local and global markets (SIC) are structured into
10 tiers, calculated based on the average traded amount and
authorized by the CNBV

Average Daily Traded Value for 2024: S15.7 billion MXN, +9.2%
in the local market and -2.8% in the global market vs. 2023

Growth Drivers

Empowering the digitization of brokerage firms and fostering
financial literacy in Mexico to expand the reach of investment
accounts

Introducing innovative liquidity providers through programs
managed by BMV Group. These trailblazing entities elevate the
quality of the BMV's capital market, enhancing its
competitiveness and allure on both national and regional scales

Strategic Progress in 2024

First stage of optimizing the latency of the BMV trading
platform, which will enable us to reduce processing times by
around 75% upon completion in 2025

Launching the Liquidity Providers functionality within
the Electronic Trading System

Updating our regulatory framework to soon incorporate
liquidity provider programs at the BMV, pending approval
by the regulatory authority

2025 Objectives

Integrate new local and international liquidity providers to
boost market activity levels and reduce implicit transaction
costs, benefiting both investors and issuers

Continue strengthening Financial Awareness
by sharing stock market information tailored to
diverse audiences across social media platforms



http://www.bmv.com.mx/docs-pub/MARCO_NORMATIVO/CTEN_MERMO/20250217_V1.93_Bloques_Discrecionales.pdf
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Brokerage Firm Members of the Mexican Stock Exchange

List of BMV Members

Limited Member 2

Firm Full Member’

1 Actinver Casa de Bolsa, S.A. de C.V,, Grupo Financiero Actinver \/
2 Altor Casa de Bolsa, S.A. de C.V. v
3 Barclays Capital Casa de Bolsa, S.A. de C.V,, Grupo Financiero Barclays México v
4 BTG Pactual Casa de Bolsa, S.A. de C.V. w/
5 Bursamétrica Casa de Bolsa, S.A. de C.V. v
6 Casa de Bolsa Banorte, S.A. de C.V,, Grupo Financiero Banorte v
7 Casa de Bolsa Base, S.A. de C.V,, Grupo Financiero Base w/
8 Casa de Bolsa BBVA México, S.A. de C.V,, Grupo Financiero BBVA México v
9 Casa de Bolsa Finamex, S.A.B. de C.V. v
10 Casa de Bolsa Multiva, S.A. de C.V,, Grupo Financiero Multiva w/
11  Casa de Bolsa Santander, S.A. de C.V,, Grupo Financiero Santander México v
12  Casa de Bolsa Ve por Mas, S.A. de C.V,, Grupo Financiero Ve por Mas v
13 Cl Casa de Bolsa, S.A. de C.V. v
14 Citi México Casa de Bolsa, S.A. de C.V,, Grupo Financiero Citi México 3 J
15  Goldman Sachs México, Casa de Bolsa, S.A. de C.V. o g
16  Grupo Bursatil Mexicano, S.A. de C.V, Casa de Bolsa J
17 HSBC Casa de Bolsa, S.A. de C.V,, Grupo Financiero HSBC ,/
18 Intercam Casa de Bolsa, S.A. de C.V,, Intercam Grupo Financiero v
19 Inversora Bursatil, S.A. de C.V,, Casa de Bolsa, Grupo Financiero Inbursa > 4
20 Invex Casa de Bolsa, S.A. de C.V,, Invex Grupo Financiero J
21  J.P. Morgan Casa de Bolsa, S.A. de C.V,, J.P. Morgan Grupo Financiero v
22  Masari, Casa de Bolsa, S.A. v
23  Merrill Lynch México, S.A. de C.V, Casa de Bolsa J
24  Monex Casa de Bolsa, S.A. de C.V,, Monex Grupo Financiero v
25  Morgan Stanley México, Casa de Bolsa, S.A. de C.V. v 1 ﬂg,',k“gﬁ&'}ﬁﬁ,‘}tgg@ta' and Debt
26 Punto Casa de Bolsa, SA.de C.\V. \/
, _ _ _ 2 Limited Member. Only engaged in debt market
27  Scotia Inverlat Casa de Bolsa, S.A. de C.V,, Grupo Financiero Scotiabank Inverlat. ,/ activities.
28  Value, S.A. de C.V, Casa de Bolsa, Value Grupo Financiero. v 3 Previously, Citibanamex Casa de Bolsa, S.A. de C.V, Casa de Bolsa Integrante d:;}'..
29  Vector Casa de Bolsa, S.A. de C.V. J Grupo Financiero Citibanamex. lts corporate name change,d on Decemeber 1st, 2024\..
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Capital Markets Annual Turnover

> Average Daily Amount and Volume

As of the end of December 2024, a total of 99,582,803 transactions had been w 1994 %
carried out in this market, which was a 7.7% increase compared to the number = 246,058 0 — 7
of transactions that took place in 2023. % §
Amount é §
. é’
> Capital Markets Annual Turnover Volume
15,044
77,431
z %" 2020 2021 2022 2023 2024
% 2 Total Transactions 383,662 385340 383,058 368,344 396,744
:% = Local Market
Traded Value! 7,762 8,143 8,913 9,071 9,904
0 et e e 2024 Transactions 371,654 363746 370,035 360826 387,188
Amount volume Volume? 201916 234059 230,237 248273 265,083
Global Market (SIC)
Of the Traded Amount Traded Value! 8,286 8,857 8,891 5973 5,804
vs. 2023
Transactions 12,008 21,594 13,022 7,518 9,557
Of Securities Traded Volume? 15377 11,999 10,717 /7,866 6,141

vs. 2023

" Millions of MXN

2 Thousands of Shares
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Capital Markets Transaction Services

»Top 10 Most Traded Securities in 2024

Order-to- Market Amount

Transaction Auction Session Ticker Corporate Name Segment (In millions of MXN)

Transaction i
Transaction

System Availability Capacity Continuity : .
Ratio WALMEX * Wal-Mart de México, S.A.B. de C.V. Local $328,047
In 2024, the availability ; On average, 10.2 million, Successful validation To support ma.rke.t AMX B América Mévil SAB. de C.V. Local $203 796
participants utilizing : :
Engine (MoNeT) and ' were processed daily on! conducted for BMV's high-frequency GFNORTE O Grupo Financiero Banorte, S.A.B. de C.V. Local 5275883
its critical services . MoNeT, representing a: mechanisms that algorithms, the CEMEX CPO Cemex, S.AB.de CV. Local $160,422

remained at 100%. 6.7% increase compared

to the previous year.

ensure the continuity of ' order-to-transaction —
Auction Sessions, as ' efficiency ratios were GMEXICO B Grupo Meéxico, S.A.B. de C.V. Local $144,721

of BMV's Tradingi transactional messagesi exercises were

maintained throughout FEMSA UBD Fomento Econdmico Mexicano, S.A.B. de C.V. Local $133,646

. well as for the timely

recovery of market 2024. These ratios are

Transactions and :r ----------------------- | operations in the event used to determine fees SHV * IShares Short Treasury Bond ETF Global - SIC $130,781
Market Share I ' of routing system for excess messages. GAP B Grupo Aeroportuario del Pacifico, S.A.B. de C.V. Local $80,839
: Market - failures. These efforts NAFTRAC ISHRS iShares Naftrac ETF Local $74,638
In 2024, the availability ! Maker ' are part of the Disaster ohares atrac oce !
of  BMVs Trading . . Recovery Plan (DRP). AC * Arca Continental, S A.B. de C.V. Local 570,665
Fngine (MoNeT) and ' By the end of 2024, four
its critical services . Brokerage Firms served
remained at 100%. . as Market Makers forr------------------------ e
. 40 securities, ensuring, Transaction Interruptions
. liquidity for Domestic;
. Equity Issuers ' In 2024, we experienced no interruptions in the
operation of the Auction Session due to
! ' technological failures.
VeBolsa 1O INTEGRATED Annual Report 2024 30 \
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Market Share

The market share of the Mexican Stock Exchange in equity transactions is detailed below, with a breakdown between the local market and the global market (SIC):

88% 86%

33% a1, 53% 81% 81% 82% 81% g9, 80% 80% S50 80% 80% s,

- > - >
© O Q > 5 D o O O o T Q@ Q. > S5 3 o O O o
2022 2023 2024 S L =2 = 5 O < n O Z O L = < = S << 0 O Z 0O
2023 2024
Local Global (SIC) Consolidated Market Share

A market share consistently exceeding 80% highlights the deep trust our clients have in us —not just in the quality of our services but in the reliability of our platforms. This trust fuels our
dedication to driving innovative, high-value initiatives that continue to elevate the market and deliver meaningful impact.
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2025 Outlook

In the early months of 2025, the National Banking and Securities Commission
(CNBV) is expected to approve amendments to the Internal Regulations of the
Mexican Stock Exchange (BMV) regarding liquidity providers, as well as new
operational fees for the Capital Market applicable to Brokerage Firms (full
members). These measures aim to strengthen the competitive position of the BMV
while providing market participants with benefits such as reduced transaction
costs and increased liquidity for listed securities, both local and those that traded
on the International Quotation System (SIC).

We will also continue to:
 Executethetechnology projectto optimizelatenciesinthe BMV’s trading platform
- Roll out new functionalities inthe electronic trading system of the Stock Exchange

- Develop new initiatives to enhance market operations
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Derivatives Trading

& . Executive Director,
Jose Mlguel De Dios Derivatives Trading

‘MexDer remains the safest and most efficient way to mitigate the risks
associated with the key financial variables in the Mexican market. For this
reason, we reaffirm our commitment to our clients by continuing to provide
products that support and strengthen their hedging strategies”.

Our Goal

Our mission is to strengthen and develop the Mexican Financial System by
providing derivative instruments designed for hedging and managing
financial risks, while also helping to optimize investment portfolios and risk
mitigation strategies.

We offer futures and options contracts on currencies, equity indices, interest
rates, and stocks, as well as TllIE-based funding swaps —the benchmark rate
in the Mexican market.

2024 Revenue

Trading
67 % Revenues

" 2% (s) Recurring
MexDer 33 /0 Revenues

| $1(;;M )

-

Revenue Breakdown \

16%

16%

68%

Qarket Data Trading

Technology Servic%/

Trading fees at MexDer are determined by the volume traded,
the contract type, and the trading strategy.

Average Daily Trading Volume for Key Contracts:

TIIE 28 and Fondeo Swaps:

33,866

Dollar Futures:
28152

Growth Drivers

Clients are increasingly managing currency and monetary policy
risks using instruments like Dollar Futures and Swaps, which
have become the most actively traded contracts

The electronic bond market which is set to boost
debt derivatives trading

Our expanding portfolio of new products which includes
Futures and Options on securities traded on the Global Market
(SIC), as well as the MINI Dollar Future

Strategic Progress in 2024

Listing of the TIIE Funding Swap and the Forward Starting Swap

Migration from TIIE 28 Swaps to the TIIE Funding Swap, the
Central Bank's new benchmark rate

Increased participation by AFORES in trading Dollar Futures
and TIIE Swaps

A social media communication strategy launched in collaboration
with Asigna to promote Mexico's Derivatives Market

2025 Objectives

Development of New Products and Services

Futures and Options on Securities Traded in the
Global Market

Futures on the S&P/BMV |IPC ESG Index

Relaunch of Specific Bond Futures

Mini Dollar Future, which will have a contract size ten
times smaller than the current one to make it more
accessible to the client



http:///www.mexder.com.mx/wb3/wb/MEX/tarifas_mexder
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MexDer is the Derivatives Exchange in Mexico where the trading of Futures,
Options, and Swaps contracts takes place. These instruments allow participants
to lock in today’s price for buying or selling a financial asset —such as dollars,
euros, bonds, stocks, indices, and interest rates— while settling the payment or
delivery on a future date.

> Average Daily Contract Volume

2023 2024 %Chg.
Dollar 32,621 28152 | (14%)
Swaps 32,625 33,866 4%
IPC 1,386 1,641 18%

Dollar Futures

S&P / BMV IPC Futures

This instrument experienced a 19% increase in the average daily notional value traded and a 10%
rise in open interest driven by market volatility stemming from the presidential elections in the U.S.
and Mexico, the interest rate cut cycle, geopolitical conflicts, and the early unwinding of carry trade
positions in various countries around the world.

13,258 14,604

TFESJES

Throughout 2025, in line with its
commitment to sustainability and
market development, MexDer will focus
on listing the Futures Contract for the
S&P/BMYV Total Mexico ESG Index

of Con

/ rhousands

Average in millions of USD

2027 2022 2023 2024

Notional Amount Open Interest

28-day TIIE Swaps and TIIE Reference Rate

. 1498 o As of the end of 2024, the average g 12650
- g daily notional value traded ‘s 2 Swaps Contracts demonstrated performgd
S c showed a 13% decrease. In g & positively in 2024, with the average daily
S $ contrast, open interest recorded = § notional value traded increasing by 4%. This
£ 2 14% growth, driven primarily by S 6760 . = growth was primarily driven by expectations
= s Mexico's political landscape. As o ! e and uncertainty surrounding the pace of
o 3 a result, clients opted to maintain g 3 interest rate cuts by Banxico in Mexico and
% = more directional positions to < S the Federal Reserve (FED) in the U.S.
protect themselves against 3 1497 3262 .
2021 2022 2023 2024 market volatility.
2021 2022 2023 2024
Notional Amount Open Interest .
Notional Amount Open Interest
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This year, the conversion of 28-day TIIE Contracts to Funding TIIE Contracts was successfully carried out. This significant change for the instrument greatly facilitated compliance with
Banxico’s regulation, which prohibits Mexican financial institutions from operating instruments tied to the 28-day TIIE that expire after December 31, 2025.

MexDer 2023 - 2025 Strategy

Our five-pillar strategy continues to make steady progress, serving as a guiding framework for our initiatives as we move toward 2025.

New Products and Services Greater Afore Participation

TIIE Reference Rate Swaps Together with Asigna, develop a framework that allows Work together with the authorities to reduce certification

AFORES to gain liquidity in response to margin requirements requirements  so that AFORES can operate listed

Forward Starting Swaps derivatives.authorities

Futures and Options on securities traded

in the Global Market (SIC Futures on securities traded in the Global Market (SIC): Promote the adoption of electronic trading platforms for
This initiative enables local operations for international retail clients

Mini Dollar Future companies or ETFs, allowing them to leverage the benefits S o . .
orovided by derivatives Promote the participation of new liquidity suppliers in

S&P/BMV IPC ESG Future Dollar and IPC Futures

Legal Framework

Technology

Tripartite Rules:

Modification to allow clearing members to function as financial intermediaries and not Replacement of visor screens
exclusively trusts

. . Transition from H2H to FIXMLin for communication with clearing members
AFORES Certification (CUF Afores): Streamline the certification process, enabling J

AFORES to efficiently operate standardized derivatives

Launch of the new MexDer site
Qsting of new products /
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|SCI,IA:\P / Revenue Breakdown \ 2025 Vision

OTC Trading 31%

We will continue providing exceptional service to
our clients, solidifying our leadership in Mexico

. - Managing Director,
Gabriel Rodriguez SIF CAP

"At SIF ICAP. we pride ourselves in providing our clients with exceptional
financial brokerage services. Our business strategy has positioned us as 5
leaders in the industry, and we continue to innovate to adapt to the evolving 69%
needs of the market.

We will keep developing key tools to enable a fair
and effective transition toward a low-carbon
economy through our MéxiCO, Carbon Platform

to carbon markets through our MéxiCO2 Carbon Platform, driving its growth

Staying ahead of emerging trends, in 2024, we strengthened our commitment Mexico Chile
and accessibility". /

Our Goal

We provide both domestic and international intermediaries with access to Produ cts M I X I UQ

liquidity across a broad range of markets. Plataforma Mexicana de Carbbno

Our comprehensive voice and electronic financial brokerage service for the

fixed-income market is delivered via a modern, user-friendly platform.

Bank bonds
We complement the trading of securities and derivatives conducted on the
Mexican Stock Exchange and MexDer.

Corporate bonds
We maintain a strong presence in the financial markets of Mexico and Chile.

Government bonds

2024 Revenue
99% Sl

17% Swaps (IRS and FX)
: 0 () Recurring
SIF ICAP 1 /0 Revenues

Forwards (FX)

Warrants

| $6;6M
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Mexico Operation

Trading volumes in Mexico, as well as the transactions executed during 2024, are Our participation in the OTC Market in 2024 was as follows:
broken down by business area as follows:

> Average Daily Turnover > Average Daily OTC Derivatives Turnover »OTC Market Share

618,164

561,741 OTC Derivatives

534,716

1836 1,835 2,236

SIPO

Governments
Bonds

2022 2023 2024

Funding
and Repos

2022 2023 2024

SETTD SIPO RFQ Government
Bonds

Interest Rate Dollar Dollar
Total Swaps Forward Swaps

*Millions of pesos

*Millions of USD
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Chile Operation

Following is the average daily turnover of SIF ICAP Chile across government bonds, IRS/Basis, inflation, and Forex.

> Average Daily Turnover
GOVERNMENT BONDS OTC DERIVATIVES

FX Inflation IRS/BASIS

1,277 3,301

360
3099 3047

1220 317

270

1,089

*Million USD

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024

Carbon Platform
> CO2 Offset by the Voluntary Carbon Market

At SIF ICAP, we provide an environmental markets platform —MEXICO2— that offers brokerage services across 15
environmental markets, encompassing products such as:

C 6
M | X ‘ Consulting focused on emission reduction \

Plataforma Mexicana de Carbono

Ay — 2020 2021 2022 2023 2024

Tons of CO,e offset # Companies

135,867

—
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As a broker, we assist numerous companies across diverse sectors in offsetting their emissions through the purchase
of Carbon Credits derived from projects that capture or prevent the release of Greenhouse Gases into the atmosphere.
Our services also extend to capacity building and consultancy, aimed at driving the decarbonization of the economy and
tackling the effects of climate change.

In addition, we have diversified our offerings by incorporating Clean Energy Certificates (CELs) and International Renewable Our
Energy Certificates (IRECs) into our brokerage services. Between participation
Beyond our environmental markets’ platform, we are deeply committed to building capacity and cultivating talent in the 2020 in forums
field of green and sustainable finance. In 2024, we actively participated in several national and international forums, both and 2024 and events

as speakers and organizers, where we shared the latest trends and best practices in the sector. These discussions focused
on the growth of the green, social, and sustainable bond market, as well as on the metrics for measuring investment
impacts and infrastructure project developments.

Impactead

568 thousand tons + 35,000 people

We also emphasized the critical importance of integrating climate risk analysis into credit portfolios and investment of COze were offset
strategies. At the same time, we actively advocated for the urgent need to enhance ESG information disclosure, particularly
among publicly traded companies.

Main events and programs organized by MéxiCO2 in 2024

Mexico Carbon Forum 2024: Successfully replicated in Argentina, Colombia, Chile, and Peru
Carbon Markets Diploma
Training Program for Carbon Forestry Projects

# Total Forums and Events # of Courses # Impacted People

30, 000

5,000

I
LY
L
«<
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»Upcoming Projects

Projects Benefit Impact

Emission Offset This innovative initiative will A new business line and a

via Banking App allow us to reach individual strategic diversification of
clients in the market revenue Streams, with the

launch planned for 2025

This project enables us to New Clients in Emissions
UK PACT develop new local carbon  Offset Brokerage

markets, such as the

Carbon Market in Querétaro,

with plans to soon establish

a Carbon Market in

Tamaulipas

With initiatives like these, MEXICO2 has firmly established itself as the leading creator of Carbon
Markets in Latin America. Our vision is to extend this leadership into brokerage, positioning
ourselves as the benchmark broker in the market.
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Central Securities
Depository

ROberto Gonzélez Chief Post-Trade Officer

2024 was a pivotal year for Indeval

“Strong financial results allowed us to invest in strategic areas such as
technology, driving challenging projects forward. The global economy,
regulatory changes, and new market demands have required us to become
more agile, prompting us to enhance our own processes.

Looking ahead, we are more prepared than ever to continue the technological
transformation we envision and to strengthen Mexicos financial ecosystem”.

Our Goal

To ensure the custody, clearing, and settlement of all instruments traded in
the securities market and registered with the National Securities Registry

(RNV), as well as money market instruments and foreign instruments traded
through the International Quotation System (SIC).

2024 Revenue

21% e

29%

0 Recurring
Indeval ) 49 /() Income

$1,228 M)

/ Revenue Breakdown \

49%

29%

Global Market Services
\ Custody Settlement © Other /

Custody fees for the debt and equity markets are structured into
six calculation tiers based on deposit amounts. Meanwhile,
securities settlement fees are divided into eight calculation tiers
determined by monthly activity levels

Indeval safeguards 40 quadrillion pesos and provides services for
stocks, TRACs, corporate and government bonds, pension and mutual
fund shares, as well as foreign securities listed on the SIC Global
Market

Indeval's primary global market services include international
security transfers, tax documentation, dividend payments, and
corporate actions

Growth Drivers

Pension System Reform: From 2023 to 2030, retirement fund
contributions will gradually increase. As a result, assets under
custody are expected to experience growth during this period

Strategic Progress in 2024

Transition to T+1 Settlement Cycle
As part of the shift to the T+1 settlement cycle, we migrated over 5,000
securities to the new framework, representing 60% of total issuances

Electronic Issuance
By the end of 2024, 72% of recurring securities were issued
electronically, with the remaining 28% issued as physical certificates

SWIFT Integration
The integration with SWIFT has not only enhanced
transaction speed but also ensured greater security. In
2024, we actively promoted the new SWIFT
communication channel along with additional services

Technological Transformation Project
Launch of the first stage of the project to transform Indeval's
technological ecosystem and operational processes.
The project is currently in the development and functionality
analysis stage.

2025 Objectives

Retail SIC Program Strategy
Increase the participation of retail investors in the SIC

New Repurchase Agreement Modalities
Expanding the limits for repurchase agreement operations has
become a strategic measure to enhance the efficiency and
liquidity of the financial market

RPA Project
In 2024, we deployed the first robot utilizing Machine Learning
(ML) technology into production. Its primary goal is to address
and mitigate audit observations



http://www.indeval.com.mx/marco-normativo?s=tarifas

Developing Markets

Custody

ndeva

2024 marked a record-breaking year in asset custody management, achieving a 13.5% increase compared to 2023 and closing with a total value of MXNS40 trillion.

> Total Assets Under Custody

40.0
35.2

Average in Trillions og MXN

2022 2023 2024

Corporate Debt Pension Funds/
Mutual Funds

Stocks Government Debt

Global Market

Key ETFs and Stocks
Held by Participants in

the Mexican Market in
2024:

—

¥ Bolsa " 1@,
m Mexicana

»Breakdown of Assets Under Custody

@ Local Market
@ Global Market

Instrument Issuer Name
sIC AAPL APPLE COMPUTER INC
Shares NVDA NVIDIA CORPORATION
AMZN AMAZON. COM INC
MSFT MICROSOFT CORPORATION
META META PLATFORMS, INC.
ETFs V'V ISHARES CORE S&P 500 ETF
VOO VANGUARD S&P 500 ETF
SHV ISHARES SHORT TREASURY BOND ETF
XLK TECHNOLOGY SELECT SECTOR SPDR
VT VANGUARD TOTAL WORLD STOCK ETF
UCITs IBTMXX ISHARES S TREASURY BOND 0-1YR UCITS ETF MXN
IBOT ISHARES S TREASURY BOND 0-1YR UCITS ETF USD
VMSTX VANGUARD U.S. TREASURY 0-1 YEAR BOND UCITS ETF MXN
MBIL JPM BETABUILDERS US TREASURY BOND 0-1 YR UCITS ETF - MXN
XTMXX XTRACKERS US TREASURIES ULTRASHORT BOND UCITS ETF 3C - MXN
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[ ndeva

As a result of growth in the aforementioned instruments, the Custody of International Securities Capital (SIC) increased by 25% compared to 2023.

Securities Administration — Corporate Actions

»INTERNATIONAL QUOTATION SYSTEM

Netting (USD Millions)

jan/23

e A AT

feb/23

mar/23

Neteo SIC (USD)

apr/23
may/23
jun/23
jul/23
aug/23
sep/23
oct/23
nov/23
dec/23
jan/23
feb/23

In 2024, a total of 38,203 rights were processed, with 65% settled in pesos and 32% in dollars.

»Breakdown by Meeting Type

@ Special
@ Cxtraordinary
@ Holders
@ General
@ Ordinary

»Global Market Processed Rights

INTEGRATED Annual Report 2024

mar/23

AuC SIC (USD)

96

90 93

apr/23
may/23
jun/23
jul/23
aug/23
sep/23
oct/23
nov/23
dec/23

@ Corporate Events

@ Debt Ownership Rights
@ Meeting

@ Dividends

O
a

AuC (USD Billions)

851 Shareholding

Meetings

Rights processed

in the global market (SIC)
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Settlement of Securities and Cash

In 2024, Indeval processed an average daily settlement amount of MXNS10.14 trillion in Delivery-versus-Payment transactions, with government debt being the primary asset settled.

> Average Daily Settlement Amount

10.1

9.6

8.9

2022 2023 2024

Government Bank Cash

Equity Free of payment transfers
*Trillions of MXN

[ ndeva

» Amount Settled

@ Government

@ Bank
@ Cash
@ Cauity
Free of payment

pAssets Settlement

Thousands of transactions

Jan Feb Mar

Number of Transactions

—

¥ Bolsa " 1@,
m Mexicana

Jun Jul Aug

Settlement Amount
INTEGRATED Annual Report 2024
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Post — Trade Technological Transformation Program

In May of this year, we initiated the first phase of technology upgrades to our operating systems.

This program has become one of the most challenging and significant initiatives for BMV Group, with the primary goal of modernization. This effort not only involves updating infrastructures
and processes but also embracing an innovative mindset focused on continuous change. The aim is to simplify and renew the operating system and its entire technological ecosystem,
enabling it to function with greater ease while maintaining market connectivity and, at the same time, offering enhanced services.

Approximate execution time:
36 months

T—-'-fmmTechnological - —I:
— Transformation Program
Agile Methodology < 2024 Progress
POST=~.TRADE

This approach allows us to deliver additional e G _ .
functionalities and improvements through p— Uy May 2024: Launch of Phase 1 of the project

six-week iterations L

o
&

Interval has an internal team exclusively
dedicated to the Technological
Transformation Program

Current Progress: Over 50% of the
functionalities are already ready in the
operating system

Comprehensive Analysis: Detailed
examination of the various components that
make up the technological ecosystem,
aiming for a complete and integral renewal
of Indeval's services

Partner: Nasdaq
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Equities Counterparty
and Clearinghouse

Executive Director,

Jiyouji Ueda Equities Counterparty

and Clearinghouse

“In 2024, we achieved key milestones in improving efficiency within Mexicos
capital market. The reduction of the settlement cycle from T+2 to T+1, aligned
with U.S. standards, optimized the use of collateral and capital. Additionally,
the approval of the Central Counterparty for Debt, initially designed for
government bond settlement, became a cornerstone for enabling electronic
trading and strengthening the debt securities market in Mexico”.

Our Goal

Effectively minimize counterparty risk by acting as a reciprocal debtor and
creditor in transactions carried out on stock exchanges. Additionally, we
enhance market liquidity through efficient clearing processes, fostering a
dynamic, transparent, and reliable financial environment for intermediaries
and investors.

2024 Revenue

99% Je
5% _
- 1% B
Y
~$208M )

/ Revenue Breakdown \

94% 6%

CCV Clearing and Fund and Risk
Settlement Management

Currently, there are 28 Clearing Members who ensure the proper
settlement of transactions and support the financial stability of the
system in relation to the CCV

They provide clearing and counterparty services for the
entire Capital Market in Mexico

The fees are calculated at 8 different levels based on the
transaction size and are authorized by the CNBV

The Average Daily Traded Value in the Mexican Capital Market is
$20.2 billion pesos, with an Average Daily Trading Volume
of 505 thousand transactions.

Growth Drivers

The rebalancing of Mexican market benchmark indexes, such as the [PC
and the MSCI Mexico Index, creates opportunities for participants to
increase their positions. In 2024, these rebalancing activities reached

operational levels that tripled the daily average

Reduction of the settlement period to T+1, which improves
resource efficiency

Events that generate volatility impacting market conditions

Strategic Progress in 2024

Implementation of the T+1 Settlement Cycle: Aligning with the U.S.
and improving operational efficiency. By the end of 2024, with 88%
of securities migrated and an average daily traded value of 16.4
billion pesos, we had optimized the use of guarantees,
generating 90 million pesos in savings

Central Counterparty for Debt: By the end of the year, we had
obtained authorization to settle government bond operations (Bonos
M) and made progress in designing the CCV for repurchase
agreements, a strategic segment with the potential to expand
market coverage and competitiveness

Technological Transformation Project: The project
implementation began with Nasdag, ensuring long-term
operational sustainability and competitiveness

Launch of Our New Website: Strengthening institutional visibility
and establishing the CCV as a trusted and modern reference in the
Mexican financial system

2025 Objectives

In 2025, the CCV will focus its efforts on key initiatives that will
drive the modernization and competitiveness
of the Mexican financial market

Our main priorities include: The Implementation of the Debt
CCV, Expansion of Services, Technological Transformation:
Collaboration with Authorities, Risk Management and
International Compliance and Monitoring Global Trend



https://us-east-1-bolsa-mx.graphassets.com/A0UsSILJDRY6xi2vN3Qejz/z1kJcDpXQCCl4YgXMomf
http:/www.indeval.com.mx/marco-normativo?s=tarifas

Developing Markets

2024 Traded Amount

Accumulated Daily Average

2023 2024 2023 2024
Traded Amount* 4,652,778 5,082,173 18,536 20,243
Number of Trades 118,829,455 126,766,021 473,424 505,043

*Millions of MXN

Risk Management at the Central
Counterparty Clearinghouse

The CCV operates within a robust risk management framework, supported by a
solid Safety Net structured with multiple layers of financial resources designed to
respond effectively to default events. This system ensures a high level of security
for market participants, fostering confidence and stability in operations.

They can be broken down as follows:

a) Primary Risk Management Activities

* Real-time Monitoring: Daily supervision of participants’ operational levels,
resource adequacy for margins, and market price patterns, including volatility

factors.

« Margin Calculation: Periodic evaluation of portfolios in short cycles and at the
end of the day.

- Operational Supervision: Tracking settlement processes and ensuring
compliance with CCV regulations and manuals.
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- Extreme Scenario Analysis: Simulations of potential impacts on Clearing Members’ portfolios.

- Contingency Plans: Ongoing updates to manuals and procedures to ensure effective risk
management.

b) Risk Methodologies
- Contribution Fund

The CCV employs amethodology based on Conditional Value at Risk (Expected Shortfall), designed
to assess portfolio-level risks and effectively cover market fluctuations. This model ensures a
minimum of 99% coverage for the Guarantee Fund, considering key factors such as issuance
liquidity and the time required to close positions. Additionally, it incorporates other risks, such
as concentration, volatility, and participant payment behavior. Margins can be covered with cash,
government securities, or highly liquid stocks, ensuring both flexibility and robustness in risk
management.

* Clearing Fund

The Clearing Fund employs the Cover 1T method to assess the highest exposure under extreme
scenarios, calculating potential losses over n-days for the most exposed Clearing Member based
on historical data since 2008. The fund accepts cash contributions only.

* Fund Administration

At the end of 2024, the CCV managed a total of MXNS$6.630 billion, distributed as follows:
MXNS4.444 billion in cash and MXNS116 million in securities within the Contribution Fund;
MXNS1.578 billion in the Compensation Fund and MXNS$492 million in the Reserve Fund.

The weighted yield was 10.88%, one basis point above the Weighted Average Government
Funding Rate (WAGFR) , ensuring investments aligned with the Principles for Financial Market
Infrastructures.
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- Safety Net

The CCV's Safety Net is designed to mitigate default risks through a hierarchy of
financial resources, including:

Safety Net Resources: Order of Priority

The Contributions Fund of the defaulting Agent

The Clearing Fund of the defaulting Agent

The Equity of the Defaulting Agent
5% of the CCV's Capital

50% of the Reserve Fund

45% of CCV's Capital

50% of the Reserve Fund
Mutualization of the Clearing Fund
50% of CCV's Capital

O 10 N Toy o kTN =

Each year, the CCV conducts simulation exercises on the Safety Net to test the
sufficiency of resources in the event of a participant default. These tests aim to
evaluate the resilience of the Safety Net under various scenarios of high volatility
and market pressures. They cover significant historical events, anticipate
catastrophic scenarios, and include reverse stress tests based on hypothetical
situations.

In 2024, these exercises confirmed the ability of the funds and methodologies to
address catastrophic events effectively, ensuring the stability of the system.

v‘BoIsa " 1@,

m Mexicana
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Credit Ratings

Summa